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August 15 Filing Extension Deadline Approaching 





For those taxpayers who filed this past April 15 for an extension of time to file their 2003 tax returns, the deadline is August 16. "The IRS estimates that almost 8.5 million taxpayers filed for the automatic extension," said Chuck Henderson, EA, president of the Arizona Society of Enrolled Agents. "This year taxpayers will receive an additional day to file because August 15 falls on a Sunday." 





Taxpayers who filed Form 4868 should be careful to file their return by the August deadline to avoid the late-filing penalty. This penalty is five percent per month of the unpaid tax, up to 25 percent. 





If you find that you still cannot meet the August 16 deadline, there is help available. In cases of hardship or dire circumstances, taxpayers can receive an extra two months (until October 15) to file by filling in Form 2688, Application for Additional Extension of Time to File U.S. Individual Income Tax Return, by August 16. Form 2688 can be found on the IRS website at www.irs.gov and can be mailed to the IRS or filed electronically. 





"The request for a second extension of time to file is not automatic," advises Henderson. "Taxpayers must give an explanation for the delay and the request must be granted by the IRS."  If the extension is granted, IRS will advise you in writing. The IRS estimates that more than 3 million taxpayers will request a second extension of time to file their returns. 





One thing to note about filing for another extension: In order not to be assessed a penalty for late payment in October, taxpayers must have paid 90 percent of their total tax in April. However, taxpayers will owe interest on any tax not paid by the due date. Interest runs until the tax is paid. 





Contact an Enrolled Agent for help when considering filing for an extension. Enrolled Agents are tax practitioners who are licensed by the U.S. Department of the Treasury to represent taxpayers before the IRS for audits, collections, and appeals. EAs provide tax preparation, tax advice, and tax planning services in addition to helping taxpayers resolve problems with the IRS.  Call the Arizona Society of Enrolled Agents' toll-free referral line at (866)298-2977 or log onto www.aztaxpros.org to find a qualified Enrolled Agent in your area.
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